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AHHOMayus

DuHaHcoB0e nogedeHue HACeNeHUS 51815emcsl NpedMemoM pacmyuje2o uHmepeca co CmopoHbl NOAUMUKOS,
NpaKmMukos8 U y4eHblX 8 3HaA4UMmeabHOU cmeneHU 06yCc/08/1€HH020 Heycmoliyugocmuvlo dox0dos, duchponopyuo-
HA/bHOCMbI0 61020COCMOSIHUS, Y4aAWAloWUMUCS nepuodamu 3KOHOMUYeckKux cnados. HacesneHue uchsimeigaem ¢u-
HAHCO8YH HEyCmolMug8ocms 8ciedcmaue pacmyuje2o ypogHs d8MOHOMHOCIU U UHOUBUAYAAbHOU 0m8emcmeeHHO-
cmu 3a Hacmosiwee u 6ydyuee. Bce amo 3auacmyto 8edem K pucky 803pacmatusi OWUOOK 8 peuleHUsIX (PUHAHCOB020
Xapakmepd, KOmopblM 0COGEHHO N0JBEPHCEHO M0/1000€e NOKO/IeHUE, 8bIX00SUjee 8 CAMOCIMOSIMEAbHYIO HCU3HD.

Kawuesvle cao8a: punarcosoe nosederue, puHAHCO8ble cmMpamezuu, Cmamucmuyveckuli aHaau3, 8bInyck-
HUKU 8Y308, pbIHOYHASl cpedd, nogedeHue NOKoJieHull, puHaHcosass 6e30NacHOCMb, IKOHOMUYECKAs JHcu3Hedesi-
me/lbHOCMb 4e/108eKa, UHAUsUAya/bHOe NJAAHUPO8AHUE UHAHCOB.

BBesenue. MoJiofible JIIOAY, 3aKaHYMBAIOLIUe BY3bl, BBIXOAAT Ha PBIHOK TpPyJAa U CTAHOBATCA
HaunboJ/iee aKTUBHBIMU KJIMeHTaMH GUHAHCOBBIX MHCTUTYTOB. OHU TpaJULIMOHHO 60Jiee CKJIOHHBI K PUCKY,
YTO B COYETAHHUU C HEBbICOKMM YpPOBHeM PUHAHCOBOM IPaMOTHOCTH M HepalMOHaJbHbIM, 3a4acTyI0, OT-
HOILIEHHEM K JIeHbraM MOXeT IPUBOAUTD K HEGJIaronpUATHBIM HocaeAcTBUsAM. COBpeMeHHasl CTyjeH4ecKast
MOJIOZIe’Kb 3HAaKOMUTCS ¥ OCBaMBaeT Bce Bo3pacTarolliee YUCJI0 GUHAHCOBBIX MHCTPYMEHTOB, KOTOpbIe OblIN
HEeH3BECTHBI, WU HEeJOCTYIHbBI CTAPILMM IOK0OJIEHUSAM. Bce 3To npeAbsABAseT pacTyLiye TpeboBaHUS K 3Ha-
HUSM U HaBbIKaM B JJaHHOH cdepe, pakTHIECKUH YPOBEHb KOTOPBIX He BCEr/la COOTBETCTBYET HEOOXOJUMO-
My, @ B COUeTaHUM C TAKUMH JINYHOCTHBIMU XapaKTepHUCTHUKaMH, KaK CKJIOHHOCTb K PacCTOUYHUTEJbHOCTU U
PHUCKY MOXXeT UMeTb C/Ie[ICTBHEM BOBJleyeHUe B He3aKOHHble pUHAHCOBLIE cxeMbl. Bce 3TO akTyaausupyeT
npo6JieMy BbISIBJIEHHS IIJIaHOB BBINYCKHHUKOB BY30B 110 PaCOPsKEHUI0 TUYHBIMU GUHAHCAMU.

B cTaThe npeAnpHUHATA NONBITKA OTBETUTDH Ha Bomnpoc: «Kakrve duHaHCOBBIE CTpATErHUH SBJSIOTCS
npeo6JaJlalollUMU B CpeJie OOyYalolMXCSd HA MNOCAeAHMX KypcaX BBICHIMX Y4eOHBIX 3aBeJeHUH?».
Hackosibko MX HaMepeHHs1 06yCJIOBJIEHbI IOJy4YeHHbIM 06pa30BaHUEM, U KaKyl0 POJib B 3TOM CTaHOBJIE-
HUM UTpaeT CeMbsl, COLMA/IIbHAsA cpefia B KOTOpoi popMUpoBasics BbIMyCKHUK. Takoil moAxos MO3BOJUAT
npeACTaBUTh BAXKHBIN JJI1 Pa3/JIMYHbIX GUHAHCOBLIX UHCTUTYTOB aHAJIUTUYECKUH cpe3 BO3MOXHOro QHU-
HaHCOBOTO MOBeJIeHNS NTOKOJIEHUH, BBIXOAALIMX B TPY/IOBYIO KU3Hb, IO/ICKaXKeT HaNpaBJeHus AJd yayd-
LIeHHUS U 0OHOBJIEHUS NpeJijlaraeMbIX UMHU NPOJYKTOB, TO3BOJUT YTOYHUTDb CTeNeHb NOATOTOBJIEHHOCTH
MIOKOJIEHHS], BBIXO/AILEr0 B CAMOCTOATENbHYIO )KHU3Hb, K [leTeJIbHOCTH B PIHOYHOM cpejie.

duHaHCOBOe moBejeHUe M (PUHAHCOBBIe cTpaTerud. PuHaHCcOBOoe NOBeJileHWe WHJAUBUJOB U
JIOMOX03SIMCTB NpeJicTaB/sieT cCOO0M BU/J| aKTUBHOCTH, KOTOPBbIM TpebyeT omnpejie/leHHbIX 3HAaHUH, HaBbI-
KOB U CKJIOHHOCTEH, ONpeAe/s0INX UX IpeNoYTeHus U Bbi60p B ¢rHaHCOBOU cdepe. Kpome Toro, pu-
HaHCOBOe TOBeJleHHe CBA3aHO C 0COGEHHOCTSAMU Pa3BUTHS POCCUMCKOro pblHKAa GUHAHCOBBLIX YCAYT U B
oTpe/ieIeHHOM CMbIcJie GopMUpYeT ero.

CnenyeT y4yecTb, YTO BO3MOKHbIe BApUAHThl GUHAHCOBOTO NMOBEJIeHUs JOMOX035IMCTB GOPMUPYIOT-
cd B BUJle cTpaTernii rHaHCOBOro NOBeleHUs, PeJCTaBASIOIINX YCTOWYMBBIA KOMILJIEKC JIeHCTBUH, pea-
JIN3yeMblHl NIpY yIpaBJIeHUH JleHeKHbIMU NOTOKAaMHU, HallpaBJIeHHbIH Ha MOJIydyeHHe KeJlaeMoro pesyJib-
TaTa NPU MMEeWILUXCA OI0/PKeTHbIX orpaHudeHusx CTpaTeruss GpUHAHCOBOI'O NMOBEJEHUs SIBJSAETCA pe-
3yJIbTaTOM BbI6OpA MHAUBU/OM OINpese/IEHHBIX JIeCTBUM, OCHOBAaHHBIX Ha LJeHHOCTHBIX OpHeHTalUAX U
3aBUCAIIMX OT CYLIeCTBYIOLIUX YCJAOBUM BHellIHel cpefibl (AMHAMHMKA MaKpoO- U Me303KOHOMHUYECKHUX HH-
JIMKaTOpOB, rapaHTUs GUHAHCOBOW 6e30MaCHOCTH, YPOBEHb COLMAIBHON U MOJUTHUYECKON HaNpMHKEHHO-
CTH B 00LIEeCTBe U T.I.) C O4HON CTOPOHBI U BHYTPEHHHUX NPeANOChIIOK (YPOBEHb A0X0Aa CeMbH, 06pa3o-
BaHue, NPoGUIIb CIeliUaJbHOCTH, N10JI, TEPPUTOPHUS NPOXKUBAHUA U T.I1.) C APYTOM CTOPOHBI.

! [ly6Mkanus NoAroToBJIeHa B paMKax nojjep>xkaHHoro PO®U nayyHoro npoekrta N2 18-010-00657.
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IIpoGieMBl 9KOHOMUKH

Bapua6enbHOCTh GUHAHCOBOTO NMOBEJEHUS ONpeessieTcsl B3aUMOYBA3KOW pas/IMuYHbIX TUIOB Gu-
HaHCOBBIX CTpaTeruul (MoTpebUTENbCKUX, cOeperaTe/ibHbIX, KpeAUTHO-3aéMHBIX, CTPAaXOBbIX, UHBECTULU-
OHHBIX, 6JIATOTBOPUTEJIbHBIX) AJI1 JOCTHUXKEHUS MOCTABJEHHbIX, B TOM 4HCJe JOJTOCPOYHBIX Iesiei Mo
3¢ PeKTUBHOMY HCII0JIb30BAHUI0 UMEIOIINXCST GUHAHCOBBIX pecypcoB [1].

Bri6op $UHAHCOBBIX CTpaTeruil BaxkeH B 9KOHOMUUYECKOH KU3HeAesATeJbHOCTH KaX/J0ro YeJI0BeKa.
[Ipy HaJIWYKUU WU OTCYTCTBUM >KeJIaHUsl, 0OCO3HAHHO UJIU He BIIOJIHE, KA/ bl 3KOHOMHUYECKU aKTHBHbIN
WHAWBU/, PAHO WM MO3JHO CTAJKUBAETCS C HEOOXOJAMMOCTbI0 OTBEYATh HA BOMPOCHI: «Ile XPAHUTD cOe-
pexxeHUA?», «6paTh JIU KPeAUT?», KKy/Aa BJAOXKUTb JEHbTU?» WU NIPOCTO «KaK NOTPATUTH?». COBOKYIHOCTD
TaKUX BbIOGOPOB U GopMUpPYeT GUHAHCOBYIO CTPATErHI0, KOTOPAsk MOXKET ObITh aKTUBHOW UJIM MTAaCCUBHOM,
OpPOAYMaHHOMN WJIH CJIy4yailHOHN, U COOTBETCTBEHHO NPHUBOAUTDL K Pa3HbIM pe3yJibTaTaM.

UHpopManiMOHHAsA OCHOBA UCC/IeJ0BaHUSA, JeCKPUNTUBHbIE CTATUCTUKU. VCXOAHBIMU J1aHHBI-
MU [J151 aHa/Iu3a CTalu JaHHble onpoca 6oJsiee 900 CTyAEHTOB CTapIIMUX KypcoB By30B lora Poccuy, koTo-
pbIil 6b1 TPpOBe/ieH Bo BTopoi mosioBuHe 2018 roaa. TpeThb onpolieHHbIX 06y4daiack B PocToBckoM rocy-
JlapcTBeHHOM 3KoHoMHU4YeckoM yHuBepcuTeTe (PUHX), 12,2% - B I0xkHOM desiepaibHOM YHUBEPCUTETE,
11% ctyznenTtoB - B KpbiMckoM defepasbHOM YHUBepcUTeTe U CeBacTONOJIbCKOM roCyJapCTBEHHOM YHU-
BepcuTeTe, elie 8,1% - B PocToBckoM ¢usirasne Poccuiickolt TaMOXKEHHOM akajleMUH, OCTaJibHble CTYAEeH-
Thl - B JJpyrux By3ax tora Poccuu (JloHCKOH rocyjapcTBeHHBIN TeXHUYECKUH yHUBepcUTET, PocTOBCKUM
YHUBEPCUTET NyTel U coobiienus1, KybaHckuil rocyjlapcTBeHHbI YHUBEPCUTET, JlarecTaHCKUM rocyjap-
CTBeHHbIN yHUBepcuTeT). [loutn 93% - cTyzeHThl 04HOM dopMbl 06ydeHus. 71,5% npencTaBiasiv obpa-
30BaTeJIbHbIE TPOrpaMMbl 6aKasaBpuaTa, IPOrpaMMbl MarucTpaTyphl U cnenuanurtera - 14% u 13%, co-
oTBeTcTBeHHO. [louTH 43% CTyAEeHTOB 06y4ya/luCh MO TEXHUYECKUM U HHXKEHEPHBIM HalpaBJIeHUAM,
36,5% - 1o HampaBJIeHHUSIM «IKOHOMHUKa» U «MeHeIKMeHT», ocTajlbHble 20,8% — M0 ryMaHUTApPHBIM U
0611leCTBEHHBIM HallpaBJIEHUSIM.

Cpeau onpolleHHbIX CTyAeHTOB 56,1% AeByllek, cpeHUM BO3pacT cTyAeHTa coctaBuia 21 roa. Pa-
6oTanu cpefu onpolieHHbIX 44%, emwe 21,9% - pa6oTtanu BpeMs oT BpeMeHH. Okosio 39% mpokuBaIu
BMeECTe C CeMbel, CBOI0 KBapTUPy UMesu ToJibKo 11,5% onpouteHHbIX. Y 35% CTyAeHTOB 061U cpenHe-
MeCSYHBIN 10X0/[, ceMbU HaxoAuTcsd B Auana3oHe 30-50 Towic. py6sel, y 27% B pazmepe 50-90 Thic., 0 ce-
MelHOM goxo/e cBriie 90 Thic. py6. 3aaBuar 19% onpoieHHbIX. CpeHUN pa3Mep eXeMeCsUHbIX Pacxo-
JIOB Ha JIMYHbIE HYX/Ibl cOCTaBUJ 22537,52 pyo6Jie.

B aHkeTe 3a/laBajiiCh BONPOCHI O I0Jie, BO3PACTe PECIOHJAEHTA, GI0PKETHON UJIU KOMMep4yecKou
dbopMe 06ydeHHs], HANPaBJIeHHIO U MPOPUIII0 00yUeHHs], MeCTe TPOXKMBAHUS, CYMMe pacloJlaraeMbIx Jie-
HEXXHbIX CPeJCTB (B MeCSYHOM BbIpa)KEHHUHU), UUCJ/e YJIeHOB JJOMOXO3SIUCTBA U MXKJUBEHLEB CpeJd HUX,
0011[eM cpelHEMECSYHOM J10X0/le CEMbH, yPOBHE 00pPa30BaHUsI U CTATYCe JesTeJbHOCTU POAUTeEIeN, TUIle
MIOCeJIEHUS M PErHOHe NMPOXKUBAHUSA [0 NOCTYIIEHHUS B By3. KpoMe TOro, BK/IIOUEHBI TaKXe BOMPOCHI, CBSI-
3aHHble C QUHAHCOBBIM IOBEJEHUEM, IIPUHATHIM B CEMbe PECNOHJEHTA, JJI1 BBISABJIEHUS CBA3U MEXAY
JIMYHBIMU NPEeANOYTEHUSIMU MOJIOAOTO YeJI0BeKa M yCTAHOBKAaMU BHYTPU CEMbH.

B Tab6s. 1 mpeAcTaBJ/ieHbl pacnpejesieHusi OTBETOB BbIMYCKHUKOB By30B lOra Poccuu Ha Bompoc
chopMySIMPOBAaHHBIN CIeAYIOIUM 06pa3oM: «Bel cobupaeTech 3aKOHYMThL 06ydyeHHe B By3e U Bam mpu-
JleTcsl MJIaHUpOBaThb CBOU QUHAHCHL. [Ipefo/ioKUM, YTO TOPU30OHT NMPOrHO3UPOBaHUs - Gumkakire 10
JieT, Bbl HaunHaeTe ...».

BoJsiee yeTBepTH onpolueHHbIX (26%) foBepsoT CoepbaHKy Kak HanboJiee HaflexKHOMY QHHAHCO-
BOMY UHCTUTYTY. Cjleiytolias N0 YMCJIy OTBETOB CTpaTerus — NpocTo BCe TPATUTh Ha xUu3Hb (19,4%). Ox-
HaKO 3HAYUTeJIbHAsl YacTh BbIIYCKHUKOB IJIAHUPYET U NMOKYINKY aKIui U neHHbIX 6ymar (15,9%), Ho cia-
60 J0BepSIIOT TAKOMY HaJIeXXKHOMY UHCTPYMEHTY Kak obJsiurayuu ¢efepaibHoro 3aiiMa. PasmenieHue py6-
JIEBBIX CPEJICTB B GAHKAX NMPEJNOYTHTENbHEE, YEM BATIOTHBIX, 2 BOT XPaHUTh HAKOIJIEHHbIE CPEJCTBA HE
GaHKax Jy4llle B BaJIIOTe.

MoXKHO IPeANo0KUTh, YTO ONPOILEHHbIE CTYAEHThI MOTYT ObITh paclpesesieHbl B COOTBETCTBUU C
VX GUHAHCOBBIMM CTpaTerMsMU B HEKOTOPbIE TPYIIbl, KOTOPblE Pa3JUYalOTCA Mexay coboi. Hanpumep,
3TO MOTYT OBITh TPYMIBI, IZe Mpeo6iajaloT CTPATErud pacTOYUTENbCTBA UM CTPATErdy HAKOIIEHHS,
pPHCKOBBIE cTpaTeruu U Ap. OJHaKO C y4eTOM TOr0, UYTO ONPOLIEHHbIE MOIJIM BbIOUPATh HECKOJIBKO OTBeE-
TOB, TO IPUHIIUI IPYHIHUPOBKY MO 3TUM TPYyNIaM HesiCeH, lepeMeHHasl, IOCKOJIbKY NepeMeHHas1, yKa3bl-
BaloIasi Ha MPUHAJIEXKHOCTD K TOH WJIM MHOH TpyIile, HEU3BECTHA.

Kak mpaBuJio, nepBble HaBbIKM (GUHAHCOBOTO MOBEJEHHsS MOJIOZOM YesIOBEK IMOJIydyaeT B CEMbE U
3TO, 6e3yCJI0BHO, OTPA3UTCS B €r0 HAMEPEHUSX PACIOPSIKATBLCS CBOMMHU OyAYUIMMU cpeAcTBaMu. st Bbl-
SIBJIEHUS 3TOr'0 06CTOATEIbCTBA PECIIOH/IeHTaM ObLI 33/jlaH BONIPOC O TOM, KaKWe BU/bl cOepexxeHUi 1 uH-
BECTULUH eCTb y CeMbHU (TabJ1. 2).
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Ta6anna 1
T'OpU30HT MHAMBUAYAJIBHOTO IVIAHUPOBaHUsI PMHAHCOB Ha G/vkanmue 10 setl
CpenHee CrangapTHoe
CTpaTel"l/ll/I 3Ha4YeHue OTKJIOHEHHE
1 Konutsk py6.ieBble cpencTBa B CoepbaHKe KaK HanboJiee HaZIeXKHOM QU- 0,260 0,439
HaHCOBOM HMHCTHUTYTeE
2 Konutsk BasoTHbIE cpeficTBa B COepOaHKe Kak HauboJiee HaJIeXXHOM U- 0,150 0,358
HAaHCOBOM UHCTHUTYTeE
3 Konutb py6./ieBble cpeAcTBa U pa3MellaTb UX Ha cyeTa KOMMepPUYECKUX 0,169 0,576
0GaHKOB, NIpe/JlaralolluX caMble BbICOKME NMPOIEHThI
4 KonuThk BaslOTHBIE CpeACTBa U pa3MeljaTh UX Ha cYyeTa KOMMep4YeCKUX 0,120 0,926
0GaHKOB, IIpeJJIaraloINX caMble BICOKHE TPOIEHThI
5 [ToKynaTh aKLMU U [leHHbIEe OyMaru 0,159 0,366
6 [lokymnaThk 06auranuu ¢penepaspHoro 3aima (0P3) 0.032 0,176
7 BKJIaZibIBaTh B MaeBble MHBECTULIMOHHBIE QPOH/bI 0,043 0,203
8 [TokynaTb BastoTy (Z0/1/1apBhl, €BPO U JIp.) U XPAaHUTD €€ B Ha/Ie)KHOM Me- 0,141 0,349
CTe, HO He B OaHKax
9 Konutb py6JieBble cpefCcTBa M XPAHUTb UX B HAJIEXKHOM MECTe, HO He 0,139 0,347
B 6aHKax
10 Byzy TpaTHUTBb BCe HA )KU3Hb 0,194 0,396
11 | [ipyroe (ykasatb) 0,054 0,226
12 3aTpyAHACh C OTBETOM 0,083 0,276
Tab6smna 2
Kakue BuAabI cGepexeHMil /uHBecTUIMI ecTh y Baieii cembu?
duHaHCcOBOE InoBeaeHrue CEMbH Cpeﬂﬂee CTaHAapTHOE
3Ha4yYeHue OTKJIOHEHHE
1 BxkJjaz B py6.isix CoepbaHke 0,225 0,418
2 BxkJjiaj B py6JisiX B [pyroM KOMMep4YeCcKoM 6aHKe 0,128 0,334
3 Bruiaz B Basitote B CoepOaHKe 0,035 0,184
4 BkJ1a/| B BaJIIOTE B IPYTrOM KOMMEPUYECKOM OaHKe 0,036 0,187
5 HasmmuHble cOepexeHus B pyoJIsix 0,253 0,435
6 HasnuHble c6epekeHusi B BaJIOTe 0,098 0,296
7 AKUMM npefIpUsSTAN U KOMIIAHUU 0,045 0,208
8 ['ocyfapcTBeHHbIe 06UTralluu 0,008 0,088
9 BkJlazibpl B TaeBble HHBECTULHOHHbIE GOH/BI 0,018 0,133
10 CTpaxoBKa J0JITOCPOYHOI'0 CTPAaXOBaHHUS XKU3HHU 0,022 0,145
11 EcJsi1 nosIBJISAIOTCS] CBOGO/IHBIE IeHbI'H, TPpHoOpeTaeM 30JI0TO, APAarolleHHOCTH 0,020 0,141
12 Ecaiv noaBAsI0TCA CBOGOJHBIE IeHbI'H, BKJIaJAbIBa€M B HEeIBHX>KUMOCTDb 0,090 0,285
13 CpeficTBa BJIOKEHBI B Xy/10’)KeCTBEHHbIE U3/eJisd, aHTUKBAapuaT 0,0181 0,133
14 HeT HU cbepe)keHUH, HU MHBECTUITUH 0,138 0,345
15 S He 3HalO 0,305 0,461

TeHJleHIIMM B pacnpefie/leHUM OTBETOB B OCHOBHOM CXOXH C T€MH, UTO BbINYCKHUKHU NpPOJEMOH-
CTPUPOBAJIM B OTBETAX O COOCTBEHHBIX CTPATETUX.

MeToj oneHuBaHuA. /g pacnpejesieHds ONPOLIEHHbIX CTYJeHTOB N0 rpyMiaM, OTJINYaroIUMC
NPOXXKEeKTUBHBIMU (QHUHAHCOBBIMM CTpaTerusiMM, OblJ HCIOJb30BaH MeTO[| JlaTeHTHoro aHaausa (LCA).
JlaTeHTHBIN aHanus (latens — CKpBITBHIN, HEBUAMMBIN) NpeACTaB/sAeT CO60M COBOKYIHOCTh MaTeMaTHye-
CKHUX MeTO/|0B, NMO3BOJIAIOLIMX PEKOHCTPYHPOBATh HEU3BECTHYIO MCC/e/l0BATe/NI0 UCTUHHYIO CTPYKTYpPYy
CBsI3el MeX/ly IKCllepMMeHTaJbHbIMU NlepeMeHHBIMU. LCA no3BosseT W eHTUGHULUPOBATh U NOHATh 3TH
HeHabJ1l0/laeMble IPYIIbI, Y3HaTh, KTO MOXET ObITh B FPYIIIE, M KaK XapaKTepPUCTHUKH 3TOU IpyNIbl OT/IHU-
yawTcea oT Apyrux rpynn. B LCA g npegcraBieHUs Ipynn UCIOJIb3yeTCs CKPbITasA KaTeropuajbHas Ie-
peMeHHas, a pyNIbl Ha3bIBAlOT KJIACCaMHU.

[IpeanonaraeTcs, 4YTo Uccjae/yeMas coliMalbHas yCTaHOBKa ($UHAaHCOBas cTpaTerus) npeJjcTaBJs-
eT co60l B YUCJIOBOM OTHOLUEHHWU HEKOTOPBIA MNOTETHYECKUH (JIaTEHTHbINA) KOHTUHYYM, B KOTOPOM,
B COOTBETCTBUHU C Ollpe/ieJIeHHbIM 3HaYyeHHeM CBOel YCTaHOBKH, paclipe/ie/ieHbl 06celyeMble CTY/IeHThI.

1 [Ipu BbIGOpE CTPATETHH MOXXHO OTMETHUTh GoJiee 0HOH NMO3UIMK. Kaxk/blil BUJ cTpaTeruu npeo6pa3oBaH B ABOUY-
HYI0 ITlepeMeHHY0, IPUHUMAIOIYI0 3HaYeHHe PaBHOE eIMHHUIIE, ECJIU PECIIOHAEHT BbIOPAJ OTBET «Jla» U PaBHYIO HY-
JIIO B IPYTOM CJIy4ae.
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OTBeThbl HAa BONPOCHI, KOTOPbIE 33JAI0TCA JAJisl YTOYHEHUSA GUHAHCOBBIX CTPATETUH, OTPAXKAIOT BHEIIHIOK
SMIUPHUYECKYIO CTPYKTYPY UCCJIELyeMOro siBieHuss. UHAUBU/BI OGYAyT pacrnosiaraTbCsd Ha 3TOM KOHTHHY-
yMe B COOTBETCTBHH C OTIpe/ie/IeHHbIM 3HaYeHUEeM CBOel COLMabHOM YCTaHOBKH [2].

3agaua LCA - B yCTaHOBJIEHUM BHYTPeHHEH JIATEHTHOW CTPYKTYphl, KOTOpasd 0GYCJIOBJUBAET
MMEHHO JIaHHBIM XapaKTep OTBETOB. Bompock! no ¢UHAHCOBBIM CTPATErusM, KOTOpble CHOPMYTUPOBAHEI
B aHKeTe - JUXOTOMHUYeCKHe, TUMa “Aa — HeT”. Ho LCA He cBs3aH ¢ 3TuM orpaHuyenueM. [Ipu uccienosa-
HUM JIaHHOU U JIt06OH JIPYrou colUaJbHONW YyCTaHOBKU MOXHO /IaBaTh pa3J/iMuHble HAGopbl BonpocoB. He-
00513aTeJIbHO, YTO MPHU KAKJAOU SMIUPUUYECKON CTPYKType UHAUBUJ, OYAEeT 06J1aZiaTh OJHON U TOU Ke Jia-
TEHTHOW CTPYKTYPOH, T.e. ObITh B TOH e CaMOM TOYKe KOHTHHYyyMa. He cyliecTByeT AeTEpMUHUCTCKOTO
MpPOeNUPOBaHHUsl IMITUPUUECKOU CTPYKTYpPhl (OTBETOB) Ha JIATEHTHYIO CTPYKTYPY, HO MOXKHO MOTNBITAThCS
OTIpe/ieJIUTb BEPOSITHOCTD, C KAKOU JlaHHAsl CTPYKTYpPa OTBETOB COOTBETCTBYET OINpe/ieIeHHOM TOuYKe Jia-
TEHTHOI'0 KOHTUHYYMa.

OO61ias mocTaHOBKA 33/1a4YM JIATEHTHOTO aHa/IM3a cieymoias. BBoguTcsa Tak Ha3biBaeMast QyHKIHSA

i-ro Bompoca f,(X). 3To BepoATHOCTD MOJIOKUTENBHOTO OTBETA HHAMBHU/A Ha i-if BONIPOC NpPH yCJIOBHH,
ec/I1 UHAUBU/, HaXOJUTCS B TOUKE X JJATEHTHOTO KOHTHHYyMa. Jlaiee BBOAMTCS TaK HasblBaeMblil Mapru-
HaJl i-r0 BOMpPoca — P, . ITO YUCJIO JIUL, KOTOPbIE MOJIOKHUTENbHO OTBETUIIH Ha i-i BOMPOC.

HakoHell, MOCKO/IbKY 3ajlaya BepOSTHOCTHAs, HEOGXOJUMO HAMTH 3aKOH paclpefie/leHUs JHI Ha
KOHTHHYYMe, T.€. IJIOTHOCTb BePOATHOCTH (p(X).

TaxkuM 06pa3oM, JaHbl N BONPOCOB (AUXOTOMMYECKHX), BBE/IeHbl BeTNYHHBL:

f,(X) - dyHKumu Bonpocos;

D; - MapruHasbl BONPOCOB;

(p(X)— 3aKOH pacrnpe/ie/IeHHsl JIUI] Ha JJATEHTHOM KOHTHHYYME;
o(x)dx - 9KCI0 1ML B HHTEpBaJie X U X+dX;
f,(X)p(x )dx - 4KCIIO UL} B MHTEPBAJIE X U X+dX, KOTOPbIE MOJIOKUTENbHO OTBETHJIN Ha I-i BOIPOC;

o0
J' f, (x)(p(x)dx - YHCJIO JIUI] HA BCEM KOHTHHYYME, KOTOPbIe MOJI0KUTEJTbHO OTBETUJIHN Ha i-H BOINPOC,
—0

T.€. 3TO YUCJIO pPAaBHO MapruHajny p;-— HM3BECTHOU BeJIMYHHE.

OTClO,Z[a OCHOBHO€ paC4€THOE€ YpaBHEHHE JIATEHTHOI'O aHaJ/JIW3a:
p = [ f,0)0(x)dx. (1)

CneBa - aMInUpUYeCcKUe IepeMeHHble (pe3y/IbTaThl Olpoca), CpaBa — JATEHTHbIe [IepeMeHHbIE, KO-
TOpBIe HAM Hen3BeCTHbL Lle/Ib ncceoBanus - HaxoxgeHue dyukmuu Q(X).

BBOAUTCA OCHOBHOE MaTeMaTHYeCKOe JIoNylleHue, “yYCI0BUe JIOKaJIbHOU He3aBucuMocTH”. OHO 3a-
KJ/IFD4YaeTCAd B TOM, YTO €CJIK B3AThbI /]Ba BOIIPOCA, TO AJId MHAWBHU/IA B TOYKE XBepOHTHOCTb IMOJIOXKUTEJIBHO
OTBETUTb OAHOBPEMEHHO Ha 06a Bonpoca, KoTopyio 0603HauuM f;;(X), paBHa Npou3BeAEHMIO BEPOSITHO-

CTell OJIOXKHUTEJIbHOT'O OTBETA Ha Ka)K,E[bIﬁ BOIIpOC:

fi; () = £ ) (0. (2)

B 06111eM BU/IE, €CJIM B3ITO K BOIIPOCOB, YpaBHeHHeE (2) MPUHUMAET BHU/T

f.(X)=ff..1 =ﬁfi(x). (3)

B ciiy4dae ypaBHEI-II:I/lIH (1) MBI A1 N BONIPOCOB MOJIYYMM CJIeAYIOLYI0 CUCTEMY ypaBHEHU:
[ £,(90()dx = p,. (4)

rae G - Bce HAGOPbI UHAEKCOB |, j...

B 3aBUCHMOCTH OT YCJOBUH, HajlaraeMbIX Ha QYHKLUH, NOJYYAIOTCS T€ MU UHble MOJUPUKALUU
OCHOBHOTO Pac4eTHOTr0 YpaBHEHHUS, KOTOpPbIe Ha3bIBATCA MOJEJISIMU JIATEHTHOTO aHaIu3a.

Cy1iecTBO MO/iesiv JIaTEHTHbBIX KJIACCOB 3aKJ/II0YAETCS B TOM, YTO JIaATEHTHAsl lepeMeHHasi CHUTaeTCs
NpepbIBHOH [2]. ITO 03HAYaeT, YTO BCe PECNIOHEHTHI PACIIOJIOXKEeHbI B JUCKPETHBIX TOYKaX — KJaaccax. by-
JleM CYUTATh, YTO 33aJ@HO N AUXOTOMHUYECKHX BOMPOCOB, @ PECHOHAEHTBI PACIOJIOKEHBI B M JaTeHTHbIX
kJaccax. /lyisg aToro ciay4das npeobpa3yeM OCHOBHOe ypaBHeHUe (4).

141



T'ocymapcrBeHHOE M MyHHUIOMIIAJBHOE yIIpaBieHnue. Yueunsie 3amucku. 2019. Ne 3

BmecTo HereprBHOﬁ CIDYHKLU/II/I IIJIOTHOCTH 6y,/:[eM HMETb M 4aCTOT, KOTOPbI€ COOTBETCTBYIKOT OT-
HOCHUTEJIbHBIM 00'b€MaM JIATEHTHBIX KJIACCOB.

o
0603HaunM ux LV, =1, 2, .., m. Jlna Kaxaoro Kjacca IMOJYYUM OT/e/bHble BEPOSITHOCTH, KOTO-
pble 0603Ha4YMM p;* . ITO BEPOATHOCTH MOJIOKUTETLHOTO OTBETa Ha I-i BONpoC B Kjacce O.. YCJI0BUe JIo-

KaJIbHOM HE3aBUCUMOCTH (3) OyAeT UMETb BUJ,
pt=11r:- (5)
OcHOBHbIE YpaBHEHHUS PUMYT BUJ,

m
o, o —
pG :Zpo_[) , (1—1, ey ML
a=1

rfie G - Habopbl UH/EKCOB JIATEHTHBIX KJIaCCOB — YUCJI0 3IMIMPUYECKUX JAHHBIX U YUCJIO JaTEeHT-
HbIX (HEU3BECTHBIX) NepeMeHHbIX. [lOHSATHE HE3aBUCUMOCTH O3HA4YaeT, YTO B KaXKJOM CKPbITOM KJacce
KakJasl IepeMeHHasi CTaTUCTUYECKU He 3aBHUCUT OT JIt060U Apyroii nepeMeHHON. Heo6X04MMbIM yCI0BU-
€M CyIlecTBOBAHUS pelleHUsI CUCTeMbl JIATEHTHBIX YPaBHEHUU SABJISAETCA TOT QaKT, YTO YUCIO HEU3BECT-
HBIX JI0/DKHO GBbITh He 60JIbllle YKicia YpaBHEHUH.

O61as NOCTaHOBKA JIATEHTHOr'O aHa/M3a CXO0JHA C TOH, KOTOPYI NpeACTaBJAST (aKTOPHBIM U
KJIaCTePHBIN METO/ibl MHOTOMEPHOTO CTaTUCTUYecKoro aHaau3a. OgHako B LCA g pacyeTa BepOsITHOCTH
MoMNaJJaHus CcJydasi B onpe/ieJIeHHbIM CKPBIThIM KJIacC UCIO/Ib3YeTCsl METO/, MAaKCUMaJbHOTO MPaB/0Io/0-
Ous1, TO eCTh TaKHe OLleHKH, KOTOPbIE UMEIOT 60Jiee BhICOKYI0 BEPOSTHOCTb y4eTa HabJIl0JaeMbIX pe3yJib-
TaToB. TpaJULUOHHBIE AITOPUTMBbI KJIACTEPHOTO aHa/M3a OCHOBAHbI Ha ONpeJesleHuy 6Juxalliero pac-
CTOSTHUS MEXAY IPYIIaMH, B TO BpeMsl KaK K/JIaCTepHbIN aHa/IU3 JIaATeHTHbBIX KJIACCOB OCHOBAH Ha BEpPOSIT-
HOCTHU KJIaccuUKanuu ciaydaeB. PaKTOPHBINA aHAIU3 JJATEHTHBIX KJIACCOB OTJIUYAETCS OT TPAJAUIMOHHOTO
dakTopHoro aHanu3a. [IpenmyuiecTBo nepej MeTo oM GaKTOPHOTO aHAIU3a, peLIaloLero CX0AHY0 3aja-
4y, COCTOUT B TOM, 4T0 LCA n03BOJ/IsIeT YYUTBHIBATh HE TOJIbKO MapHble JIMHENHHbIE KOppeJsMY, HO U MHO-
»KeCTBeHHbIe B3aUMO/IeCTBUS NTepeMeHHbBIX, HAallpUMep, COBMEeCTHbIe YaCTOThl YTBEPAUTENBHBIX OTBETOB
Ha KOHKpETHbIe JBa, TPH, YeThIpe MYHKTA OMPOCHUKA C JUXOTOMUYECKUMHU oTBeTaMU. LCA, 6yAy4u cBO-
O0JHbIM OT CYLIeCTBEHHbIX OTPAaHUYEHUN JTMHENHON MoJenn GaKTOPHOIO aHaIN3a, ABJsAeTCs 3G deKTUB-
HBIM B Te€X C/y4asX, KOT/la HeJIb3sl UCKJIIYUTh MHOXKECTBEHHbIE B3aUMO/JIeUCTBUS llepeMeHHbIX. [l pea-
JIN3AIMY peJICTaBJeHHOTO IMOX0/1a UCTob30BaH naket STATA 15.

Pe3yabTaThl. [I0 HCX04HOMY MaccHMBY Oblia OCYLIeCTBJEHA MOJTrOHKA HECKOJbKHUX MoJesel s
NPOBEPKU NPEAIOI0XKEHUN 0 YMCIe KaaccoB. B pe3ysbTaTe cpaBHEHUs] MoOJesiell ¢ pa3MYHbIM YHCIOM
KJIaCCOB 6bLJIa BhIOpaHa MO/e/Ib HAJIMUUS TPeX KJIACCOB, i1 KOTOPOU KPUTEPHUHU OLlEHKH KauecTBa IO/I-
FOHKU NPUHSJIU HauMeHbllUe 3HaueHus. OxujiaeMast 0151 CTY/IeHTOB KaXK/J0l IpyIiIe COrJIaCHO pe3yJb-
TaTaM OlLleHUBaHUs cocTaBuJa 65,68 % B nepBoii rpynne, 14,47% Bo BTOopoi u 19,85% B TpeTbell.

Koro npe/cTaBisdioT nosiydeHHble Kjiaaccel? Creyromas Tabaua npeCcTaBseT BepPOATHOCTH I10-
3UTHUBHOTO OTBETA JJIs1 KAXK/IOTO CTY/IeHTa, TONAaBIIero B Olpe/ieJIeHHbIHN KJIacc.

Ta6auna 3
Kiaccupukanusa pecnoHJeHTOB M0 TUNaM UX GHUHAHCOBBIX CTPaTErui

1 knacc | 2 kiacc 3 KJacc

1 | Konutb pybusieBble cpeacTBa B C6epbaHKe Kak HauboJsiee HaZEXKHOM

GUHAHCOBOM MHCTUTYTE 0,38 0,14 0,02
2 | Konuth BamoTHBIE cpencTBa B COepbaHKe Kak HauboJiee HAJEKHOM

GUHAHCOBOM MHCTUTYTE 0,20 0,18 0,00
3 KonuTh pyGJieBble CpeACcTBa U pa3MellaTh UX HA CYeTa KOMMEPUYECKUX

06aHKOB, IpeJJIaraloliuX caMble BbICOKHE MPOLEHThI 0,21 0,15 0,09
4 KonuTb BaJIlOTHBIE CPEJCTBA U pa3Mel|aTh UX HA CYETa KOMMEPYECKUX

0GaHKOB, IpeJJlaralolinuX caMble BbICOKHE MPOLEHThI 0,14 0,22 0,00
5 [ToKynaTh aKIIUHU U IleHHble 6yMaru 0,11 0,53 0,02
6 | llokynarte o6auranuu ¢pesepanpHoro 3aiima (0P3) 0,01 0,16 0,00
7 BxJiaZibIBaTh B MaeBble HHBECTUIIMOHHbBIE POH/IbI 0,00 0,26 0,00
8 [TokynaTk BaOTy ([[0JIIapbl, EBPO U JAp.) U XpPaHUTb ee B HaJEXKHOM

MecCTe, HO He B 6baHKax 0,13 0,14 0,18
9 Konuthk py6JieBbie CpeZiCTBA U XpaHUTb X B HaJIEXKHOM MeCTe, HO He B

6aHKax 0,04 0,10 0,41
10 | Byny TpaTUTB BCe HA »KU3Hb 0,27 0,00 0,15
11 | [ipyroe (yka3aThb) 0,06 0,05 0,03
12 | 3aTpyAHSIOCh C OTBETOM 0,00 0,00 0,36
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AHanu3 BeposiTHOCTeH QHUHAHCOBBIX CTpaTeruid HauboJiee MHOTOUUCJIEHHOIO MEPBOTO KJacca yKa-
3bIBAET HA TO, YTO OCHOBHYIO YaCTh CBOUX OYAYIIUX CPEACTB BBIMTYCKHUKH BY30B COGHUPAIOTCS PacXofo-
BaTb Ha TeKyll[he HYX/ibl, CBO60IHbIE PY6JIEBbIe CPE/ICTBA OHU MpE/INoJiaraloT pasmeniatb B Co6epbaHkKe,
HO BO3MOXHO U B KOMMEpUYeCKUX GaHKaX C BLICOKUMHU MPOIEHTaMu. B ciiyyae HaJM4Yusl BaJIOThI €€ TaKXKe
oTHecyT B C6epb6aHK. Takoi TN PUHAHCOBOTO MOBE/IEHUS MPUCYIL, 3HAYUTEJbHON YaCTH POCCUNUCKUX Ce-
Mel, HO3TOMY MbI Ha3BaJIM €ro «TPaJULIIOHHBIM.

BTopoii kiacc XxapakTepu3yeT GUHAHCOBbIE CTPATETHU MOJIOJIEXKU CKJIOHHOW K MOUCKY HOBBIX BO3-
MOXHOCTEH B IPUYMHOXKEHUH 6JIar0COCTOSIHUS, He 60s1uxcs prucka. OHH COOUPAIOTCS MOKYNATh aKIUHU U
[leHHble OyMard, BKJIaJbIBaTh JeHbI'M B NaeBble HHBECTULMOHHbIE GOH/BL. /[eHeXHble HAKOIJIEHUS] OHU
npe/IoJaralT pa3MeliaTh B BaJIOTe, IOMEIIEHHO! M0/ BEICOKHE MPOIEHThI B KOMMepUecKue GaHKU. Mbl
Ha3BaJ/IM TaKOH TN (UHAHCOBOTO NOBE/IEHUS] KUHHOBAI[MOHHBIM».

B cTpaTerusix TpeTbero Kjacca OTMe4Y€eHbl JINIIb HAMepPeHHs1 KOMUTh py6JieBble CPeICTBA U XPAHUTD
WX B HaJIe)KHOM MeCTe, P 3TOM GAHKH He BXOJSAT B YMCJIO HAJIEKHBIX OO'bEKTOB [IJI1 XpAaHEHHS JiEHET.
Kpowme Toro, 36,0% pecnoHAeHTOB B 3TOH Tpylie BOOOIEe 3aTPYJHUIUCH C OTBETOM NPU BhIGOpe U3
npeJJIoXKEHHOTO Beepa cTpareruil. [[03ToMy 3TOT BU GUHAHCOBOTO MOBEEHUS HA30BaH «apXaudHbIM».

Jl1s1 6oJlee KOMIIAKTHOT'O CpaBHeHUsI QUHAHCOBBIX CTPATETHH CTYA€HTOB C GUHAHCOBBIM MOBEJEHU-
eM poJuTesieil 6bII0 OCYLeCTBIEHO MOJEJTUPOBaHHUE C 11eJIbI0 BbISIBJIEHUS CKPBITON CTPYKTYpPhI OTBETOB 0O
pOAUTENISIX U paclpefesleHUH UX B KJacchl. [I0CKOJIBKY 01U OTBETOB Ha Bompochkl 7-12 (cM. Tab6i. 2)
O4YeHb HEBEJIUKH, TO OHU ObLJIN YCJIOBHO 00'beJUHEHBI B O/IUH 0J10K. [lo pe3ysnbTaTaM MoJieIMpOBaHUs ObI-
JIO BBIZIeJIEHO TPHU KJsacca. B nepBbii kiacc Bouwto 58,22% pecnoHIeHTOB, BOo BTopoi — 28,95%, B TpeTuit
-12,83%.

Ta6auna 4
Kinaccudpukanus pecnoHAEHTOB 10 THIIAaM GUHAHCOBOI0 NOBEAeHHs CEMbU
1 knacc 2 KJs1acc 3 KJs1acc
1 | Bkuag B py6.six Coepb6aHKe 0,39 0,00 0,00
2 | Bkuag B py6.Jiix B JPYrOoM KOMMeEPYECKOM GaHKe 0,22 0,00 0,00
3 | Bkuag B BastoTe B Ch6epbaHke 0,06 0,00 0,00
4 | BkJaJ B BaJIOTE B PYTOM KOMMEPYECKOM GaHKe 0,06 0,00 0,00
5 | HasimyHble c6epekeHUs B Py6JIaX 0,44 0,00 0,01
6 HanuyHble coepexeHusl B BaJIIOTE 0,17 0,00 0,00
7 | Apyrue Buabl GuHaHCOBOrO NoBefeHus (MyHKTHI 7-13 Tabaunsl XX) 0,30 0,00 001
8 HeT HU cbepexxeHUN, HU HHBECTUIUU 0,01 1,00 0,00
9 1 He 3HAIO 0,01 0,00 1,00

CopepikaTesibHas HHTepNpeTaLUs N0JyYeHHbIX KJIACCOB OTJIMYAETCA OT CTpaTeruid U ee OCHOBHOE
coJiep>KaHue, Ha Hall B3TJIs/, COCTOUT B TOM, YTO IIOYTH MOJI0BUHA ONPOILIEHHbIX, BOLIEJIINX BO BTOPOH U
TPeTUH KJIACChl, HE 3HAIOT COCTOSIHUS CeMeMHBbIX GUHAHCOB M TO, KaK PACHOPSIKAIOTCI UMHU POJUTEIb.
[lepBbIf KJIACC CBUZETENBCTBYET O TOM, YTO €AMHCTBEHHBIN GUHAHCOBBIM MHCTUTYT, NOJIb3YIOIUNACS 10-
BepHeM CTapliero nokosieHus — C6epbaHk.

Jl/1 IpOBEPKU CTaTUCTUYECKOHW B3aHMOCBSA3U MOJIyYeHHBIX KJaccubuKalui Obljla NOCTpoeHa Tab-
JIULA CONMPSIKEHHOCTH, B KOTOPOX MO CTOJ6LAM pacnoJsoxeHa MHPopManus o GUHAHCOBOM INOBeJeHUU
pozuTeJsiel, a Mo CTpokaM — GUHAHCOBble CTPaTeruHy olpaliuBaeMblX CTYLEeHTOB.

Ta6auna 5

B3auMoCBA3b MEXAY JIaTEHTHBIMH Kj1accaMM pUHAHCOBBIX CTPATErMH CTYAE€HTOB
1 GUHAHCOBBIM NOBEJEHHEM CceMeil”

Knaccel puHaHco-
BBIX CTpaTeruii CTy- Knaccel puHaHCOBOrO NOBeAEeHUsI pOJUTENeH
JIEHTOB
1 2 3 HToro
1 362 348,8 0,5 | 159 173,4 1,2 78 76,8 2 599
2 88 769 1,6 29 382 21 15 16,9 0,2 132
3 81 1054 5,6 76 52,4 10,6 | 24 23,2 9,0 181
HUroro 531 264 117 912

(8 stuetikax mabauysl: nepsas yugdpa - Yucja0 omeemos, 8mopas — oxcudaemoe 4uc/a0 omeemos, mpe-
Mmbsi — 3Ha4eHue Xu-keadpam Kpumepusi 0151 COUemaHust NPu3HaAKos)
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3HaueHue XU-KBaJ[paT KPUTepUs JJIs1 TaBJIUIbI COCTaBUIIO 22,1, YTO NPU YKCJIe CTeNeHel CBO6O/bl
paBHOM 4 CBUJIETEJIBCTBYET O HAJWYUU CTATUCTHUYECKH 3HAYMMOUM B3aMMOCBSI3U MEXYy KJaccupukanuen
(UHAHCOBBIX CTpPAaTETHil CTYAEHTOB U (GHUHAHCOBOTO MOBEJEHUs UX POAUTENeld. 3HaYeHUs XU-KBaJpaT
KpUTEepHs CBBIIlIe YEThIPEX B OT/IeJbHBIX T4eHKaX TabJIUIbl YKAa3bIBAIOT HA HAJIMYUE CTATUCTUYECKU 3Ha-
YUMOM CBSI3M MEX/]Y COUYEeTAaHUSIMH ONpeJie/IeHHbIX 3HAaYEeHWHM NMPU3HAKOB, B JJAHHOM CJIy4ae KJacCOB.
B csiyyae MoTHOTO OTCYTCTBHS B3aUMOCBSI3U MEXAY KJIACCAMH 0XKUJAEMBI U paKTHYECKHE YaCTOThI OYAYT
paBHbL. AHAJIM3 YaCTOT U 3HAYEHUH XU-KBaJIpaT KPUTEpHUs sueeK TaGJHUIbl BbISBUJ CTATUCTHYECKU 3Ha-
YUMYIO SIBJISETCS B3aMMOCBSI3b YKA3bIBAIOLIYIO Ha TO, YTO CTYJEHTHI, IPUHAAJIEeXKAIINE K TPEThEMY «apXxa-
WYHOMY» KJIacCy o GUHAHCOBBIM CTPATETHSIM CYIECTBEHHO PeXe KJIAacCUPHUIMPOBAHbI B IEPBOM KJacce
no GUHAHCOBOMY MOBEJIEHUI0 POJAUTEJIEH, HO Yallle TI0 BTOPOMY KJaccy. To ecTb CTYZeHTbI, IPOXKEKTUB-
Hble CTPaTeruu KOTOPbIX Mbl HAa3BaJd apXau4HbIMH, Yallle OTMeYaJiy, UTO B UX CEMbSIX OTCYTCTBYIOT KaK
cOepexeHus], TaK U HTHBECTUIINH.

A KaK COOTHOCATCS Bbl/IeJIEHHBIE KJIACChI C JOX0/JaMU CEMbU?

Tab6smna 6
B3auMocBA3b MeKAY QMHAHCOBBIMHY CTpaTErusMU CTYAEHTOB U J0X0AaMH CeMbH
JloxoiHble Tpynnbl Knaccebl drHaHCOBBIX CTpaTerui CTyA,eHTOB

1 2 3 Hroro
HeT oTBeTa 0 oxozax 43 44 0,0 12 9,7 0,8 12 13,3 1,8 67
Jo 50 TeIC.py6. 102 107,1 0,2 21 23,6 0,3 40 32,3 1,8 163
50 - 90 ThIC.pYyO. 351 343,5 0,2 77 75,7 0,0 95 103,8. 0,7 523
Ceorie 90 ThIC.pyO. 103 194,4 0,0 22 23,0 0,0 34 31,6 0,2 159
HTtoro 599 132 181 912

3HavyeHUe XU-KBapaT KpUTepus no Tabsuie 4,21 ykasblBaeT HAa OTCYTCTBHE CTaTUCTUYECKH 3HA-

YUMOM B3aIMOCBSI3U Mexay A0X04aMU CEMbU U q)HHaHCOBbIMI/I IJlTaHaMH BbIIIYCKHUKOB BY30B.

Ta6auna 7
B3auMocCBsA3b MeKAY PUHAHCOBBIM NOBEJAeHHEM POAUTEJIEH J0X0JaMU CEMbHU
JloXoiHbIE FPYIIbI Kutaccbl prHAHCOBOr0 MOBEIEHUsI POAUTEJIEN
1 2 3 HToro
HeT oTBeTa 0 Joxoax 34 390,6 2819,4 3,8 5 8,6 1,58 67
Jo 50 TeIC.pyO®. 8394,9 15 48 47,3 0,1 31 209 4,9 163
50 - 90 ThIC.pYO. 302 304,5 0,0 145 1514 0,3 76 67,1 1,2 523
Ceoliue 90 ThIC.pyO. 112 92,6 4,1 42 46,0 0,4 5 204 11,6 159
HTtoro 531 264 117 912

3HauyeHUe XU-KBaJIpaT KpUTEPHUA 110 Ta6m/1ue - 29,92 CBUAETE/NIbCTBYET O HAJIMYUU CTATUCTHYECKHU

3HAYUMOM B3aMMOCBSI3U JI0OXOJIOB CEMbU U ee PUHAHCOBOTO MOBeJeHUs. B mepBoM KJjacce, rae nposiBU-
JIUCh 3JIEMEHTHI peaJbHOTO GUHAHCOBOIO MOBEAEHHUs, MPe00/aZaloT BbICOKOJOXO0AHbIE TpyHnbl. Bo BTO-
pOM KJiacce, OTMEYEHHOM CTYJIEeHTaMH KaK OTCYTCTBHE B CEMbe HaKOIJIEHUM U MHBECTUIUMH, Mpeobaza-
I0T CeMbU U3 HU3KO/I0XO/HBIX IPYIII, @ B TPEThEM KJIACCe, T/ie CTYIeHTbl OTMETUJIH, YTO OHU HE OCBEJIOM-
JIeHbl 0 GUHAHCOBOM IOBEJEHUU CeMbH, MPUCYTCTBYIOT KaK HauboJiee BbICOKOJOXOJHbIE, TAK U CaMble
OeqHbIE.

BiusieT sin 06pa3oBaTesibHOE HANPaBJIEHHE, 10 KOTOPOMY 00y4aeTcs CTYAeHT Ha ero GUHAHCOBbIE
cTparerun?

Tabsauna 8
B3auMMOCBA3b MEXAY QUHAHCOBBIMHU CTPATETUSIMM CTYJEHTOB U 06pa3oBaTe/IbHbIM HaNlpaBJIeHUEM
Hanpasnienue Kitaccobl GHHAHCOBBIX CTpATEruil CTYyIEHTOB
o6pa3oBaHUs p ya
1 2 3 HToro

JKOHOMMKA U yIpaB- 236 218,7 1,4 50 48,2 0,1 47 66,1 5,5 333
JIeHUe
C'ymMaHUTapHOe. 122 124,8 0,1 24 27,5 0,4 44 37,7 1,0 190
TexHUYeCcKoe. 241 255,5 0,8 58 56,3 0,1 90 77,2 21 389
Htoro 531 132 181 912
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IIpoGieMBl 9KOHOMUKH

3HaueHUe XU-KBaApaT KpuTepus paBHO 11,50 ykaspiBaeT Ha Ha/JMYMe CTATUCTUYECKH 3HAYMMOMU
B3aMMOCBSI3M MeXAy npusHakaMu. HanboJsiee 04eBHHO 3Ta B3aMMOCBS3b NPOSIBJISETCS B TOM, 4TO CTY-
JIeHTBI, 00yJaloliyecs 0 HAalpaBJeHUI0 «IKOHOMUKA U YIpaBJeHHe» HaUMeHbIle NpeJCcTaBIeHbl B Tpe-
TbeM KJIAcCe, a NPeobJsaJlaloT B NMEPBOM M BTOPOM KJaccaX. «ApXaWyHble» (GUHAHCOBbIE CTPAaTerdd B
GoJIbIel CTeNeHH MPUCYIM T'YMaHUTapuaM. CTyZeHThl TEXHUUECKUX HHXXeHEePHBIX Clle[[MaJbHOCTeH pas-
JleJINJINCh Ha TeX, KTO BbI6pasl akTUBHbIE QMHAHCOBBIE CTPATETUH U TEX, KTO IIPEANOYNTAET apXaudHble.

3ak/noueHue. B cOBpeMeHHbIX YCJIOBUSIX BXKHO 33ZyMbIBAaTbCSl HE TOJIBKO O TOM, KaK 3apaboTaThb
JIeHbI'M, HO U KaK He NOTepsATh U NPeyMHOXUTh UX. OUeBUAHO, YTO JJIs1 TOrO, YTOOBI yCIIEIHO pacnops-
’KATbCS JIMYHBIMU QUHAHCAMH, TpebyeTcst 6bITh TPAaMOTHBIM M aKTHBHBIM, PAallMOHAJBHBIM U HHGOPMHUPO-
BaHHbIM. [Io/06HOe HanpaBJieHHE OLEHKH KacaeTcsl, IPeX /e BCero, MOJIOABIX JII0Jied, He UMEeLINX J0CTa-
TOYHOTrO (GUHAHCOBOTO OMBITA JJIsl MPUHATHS OGOCHOBAaHHBIX pEIIeHUH, U OCHOBBIBAETCS HA U3yYEeHUU
IpeAnoJaraeMoro (May mjiaHupyeMoro) GUHaAHCOBOTO NoBejeHUs. Takue NPOKeKTHBHbIE HCC/IeJ0BaHUsA
[3-5] meHee nHPOPMATUBHBI, YeM PaKTUYECKHE, HO OHU SBJSAIOTCA €UHCTBEHHO BO3MOXKHBIMH JLJI1 MO-
JIOZIOTO TOKOJIEHHS], KOTOPOE TOJIbKO BBIXOAUT Ha GUHAHCOBBLIE PBIHKH U IJIAHUPYET OYAyIMe CTPATETUU
HOBe/leHUsl.

OcyliecTB/IEHHBIA aHAJM3 MO3BOJIMJI BBIIBUTh B Cpejie BbIIYCKHUKOB By30B lOra Poccuu onpepe-
JIEHHbIe THIbl GUHAHCOBBIX CTPATErHH, COCTOSIIME B TOM, YTO OCHOBHAs 4acThb cTyAeHuYecTBa (65,7%)
IJIAaHUPYET B CAMOCTOSITE/IbHON TPYOBOW KHU3HU OPraHU3aLHUI0 JUYHBIX QUHAHCOB B pycsie TPaAUIOH-
HbIX HallpaBJIEHUH: XpaHeHHe [JeHeXHbIX CPeJICTB B PyJisX U BajtoTe B COepbaHKe, BO3MOXKHOe pa3Melle-
HUe pyO6JIeBBbIX CPEACTB B KOMMepuecKHX GaHkax. CoBpeMeHHble GUHAHCOBBIE CTPATErHH, CBSI3aHHbIE C
NOKYNKOM LIeHHBIX 6yMar, akuui o6aurauuil npucymu He 6osiee 14,5% BBINYCKHUKOB, a HauboJjiee KOH-
CepBaTUBHBIN THUI NIOBEJEHHUS COCTOUT B TOM, YTOOBI KOIIUTh JIEHbI'H «B KyOblllIKe». PeasbHas cTpaTerus
Ha NPUYMHOXKeHHe GUHAHCOBBIX aKTUBOB MPUCYLIA JIMIIb IPEACTABUTE/SIM BTOPOTO KJacca, OCTa/lbHble
)Ke MPeANOoUTYT BCe IeHbIH «TPAaTUTh Ha KU3Hb». HanGoJiee CKIOHHBI K KOHCEPBAaTUBHOH, «apXau4HON»
MO/IeJI1 NOBeJeHHUs BbIMTYCKHUKKU I'yMaHUTAPHBIX ClIE[UaJbHOCTEH, K TPAAULIMOHHON — S3KOHOMUCTHI, a K
COBpEMEHHOH. <MHHOBALMOHHOW» — BBIIYCKHUKH 3KOHOMHYECKHX U TEXHUYECKHUX ClEelHaJIbHOCTEH.

Mopesb pUHAHCOBOTO NMOBEJIEHUsI CEMbU He OKa3blBaeT BJIMSHUSA Ha IJIaHbI Ha GyAylLiee GUHAHCO-
BO€E TNOBe/IeHHe BBIMYCKHUKOB. ITO MOXeT ObITh Pe3yJIbTaTOM, TOr0, YTO OHU €J1a60 0CBEeIOMJIEHBI O TOM,
KaK pPacxoJyTcsl U/WUJIM UHBECTUPYIOTCS CPE/ICTBA B CEMbe, JIMOO0 MJIAHUPYIOT CBOoe GUHAHCOBOE OyAyllee
WHBIM 00pa3oM Y 3HaHHS U MHGOPMALMIO JJIs1 3TOTO MOJIY4aoT JUG0 B By3€, JJMO0 U3 TaKUX UCTOUHHUKOB
nHdopmanuu kak CMU u UnTepHeT.

Jluteparypa

1. Masenko B.H. CTaTUCcTHYeCKOe HcClefjloBaHHe GUHAHCOBOrO MOBeJeHUs1 MOJIOZIEHU B KOHTEKCTe OTHOle-

HUA K JleHbraM // ®uHaHcoBble ucciegoBaHus. 2013. Ne3 (40). C. 68 - 84.

Lazarsfeld P.F,, Henry N.W. Latent Structure Analysis. N.Y., 1968.

3. MogepHH3aLUsA UHCTPYMEHTAPUS YIIPaBJeHHUsI PUCKaMU GUHAHCOBBIX HHCTUTYTOB B cdepe OTMbIBAHHUS [ie-
Her iy GUHAHCHPOBAHUS TEPPOPHU3Ma HAa OCHOBE MOBbILIEHNS] GUHAHCOBON IPaMOTHOCTH KJIMEHTOB — GU-
3uveckux Jul (Ha npumepe lOra Poccuu) Monorpadus / nox pea. A.3.H, npod. E.H. AnudanoBoii, f.3.H,
npo¢. H.T. KysHenosa, 4.3.H., npod. J/L.U. HuBopoxkuHoii, PocT. roc. akoH. yH-T (PUHX). - PoctoB H//l: [loH-
CKOM u3gatenbckuu gom, 2013. 368 c.

4. FEenaxosa 10.C., Aaugpanosa E.H., Henamosa T.B. TocyjapcTBEHHOe peryJupoBaHHe U caMOpPEryJUpoBaHUe
JlesiTeJIbHOCTU ceTelt pUHAHCOBBIX OpraHU3aluii Ha poccuiickoM pUHAHCOBOM phIHKe pbiHKe // CpeaHepyc-
CKHMH BECTHUK 061ecTBeHHbIX HayK. 2019. Ne 3. C. 209 - 221.

5. Henamoea T.B., Quaumonyesa E.M. O6Gpa3oBaTesibHble KPEeAWUTHl KaK WHBECTULHWH B NMpPOdecCHOHAJIbHO-
TPyZA0BOH noTeHuas HaceseHus // ®IC: puHaHCHI, 3KOHOMHUKA, cTpaTerus. 2016. Ne 7. C. 29 - 33.

N

Nivorozhkina Lyudmila Ivanovna, D.Sc. Economics, Professor, Head of the Department of Statistics, Economet-
rics and Risk Assessment, Rostov state economic university (RINH) (69, B. Sadovaya str., Rostov-on-Don,
344002, Russian Federation). E-mail: lin45@mail.ru

Alifanova Elena Nikolaevna, D.Sc. Economics, Professor, Head of the Department of Financial Monitoring and
Financial Markets, Rostov state economic university (RINH) (69, B. Sadovaya str., Rostov-on-Don, 344002,
Russian Federation). E-mail: fnauka@bkl.ru

FINANCIAL STRATEGIES OF UNIVERSITY GRADUATES:
FATHERS AND CHILDREN (EXPERIENCE OF STATISTICAL ANALYSIS)
Abstract

The financial behavior of the population is the subject of growing interest from politicians, practitioners and scien-
tists, largely due to income volatility, disproportion in welfare, and increasing periods of economic downturns. The
population is experiencing financial instability due to the growing level of autonomy and individual responsibility
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for the present and the future. All this often leads to the risk of increasing errors in decisions of a financial nature,

which is particularly susceptible to the younger generation going into independent life.
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of generations, financial safety, economic activity of the person, individual planning of finance.
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AHHOMayus

Hugpposusayus skoHoMuKu npedesignsiem cepbe3Hble 8bl308bl CYWECMBYIWUM OU3HEC-MO0eAIM, 8 MOM
yucae U 8 CmpykmypHbIXx nodpasdesieHuUsix 6AHKOBCKOU cucmeMbl, npemepnesanujux ce2o0Hs Npoyecc mpaHc-
¢opmayuu no ecemy mupy. KauenmoopueHmuposaHHocms U nepcoHaAu3ayusi Npeoa0}ceHus, MOOUAbLHOCMb 518-
JS1I0MCS1 KAHYe8bIMU COCMAasAsiiouyuMu cmpamezuu yugposozo 6avka. [as spdpekmusHoli ee pearuzayuu Heob-
X00uMo pewams 3adavl, CKOHYeHMpUPOBAHHble HA HAKONJAEHHOM KJAUEHMCKOM ONnblime, d Makdyce Ha eHedpeHuU
uUHHosayuli, noddepicusarwux UHMepecbl NOMEHYUA/IbHbIX KAUueHmos. B cmambe paccmampusaromcsi HAnpas-
JIeHUS1 NpUMeHeHUsl YU@Pposblx MmexHo102Ull 8 6aHKOBCKOM cekmope Poccuu, a makce 8 sedyujux Mupoebix 6aH-
KOBCKUX CMpPYKMypax, 8bl0e1s110mcs npob/ieMbl U nepchekmusgbsl yugposuzayuu 6aHKOB8CK020 6u3Hecd.

Kamwuesvle caoea: yugposvie mexHosozulu, 6aHKosckass uHdycmpus, yudpoeoll 6aHkuHe, UHAHCO8AS
naamgopma, supmyaibHulll 6AHKOBCKUL 6U3HeEC, 3/1eKMpOHHble 6aHKU, 6AHKO8CKAsl cmamucmuka, KAUeHMcKas
6a3a, puHaHcosblll 6aHKUH2.

CeroziHsi MUp CTOMT Ha IIOPOTE KAa4eCTBEHHOT'O PbIBKA, JipaliBepaMu KOTOPOT0 SBJSOTCA [UPPOBbIE
TEXHOJIOTHH, 3TO MPHUHIIMIINAJbHO HOBasA MOJieib IOCTPOeHHUs 6U3Heca, BeAylllas K MoJHOMY IepeocMblIC-
JIEHUIO TPAAMLIMOHHBIX MOJAXO0A0B B pellleHUHU Npo6JieM, CO3/IaHUI0 YHUKAJIbHOIO onbITa [1].

KocHysicst 3TOT mpouecc U1 6aHKOBCKOTO CeKTOpa, cerofiHs B EBpone, bamkHem Boctoke u Appuke
39% maTeXXel OCyLeCTBSAITCS C IOMOIbI0 6€CKOHTAKTHBIX TEXHOJIOTUH, B A3uu 37%, Ipy 3TOM Ha J10-
JIF0 MOGUJIbHBIX TIJIaTeXel BO BceM MUpe B cpeJlHeEM puxoauTcs 18%!1.

1 IludpoBbie TEXHOJIOTUH, KOTOPbIE BhIGUPAOT 6aHKU. [d1eKTpoHHBIN pecypc] URL:
https//arb.ru/b2b/trends/tsifrovye_tekhnologii_kotorye_vybirayut banki-9913452/
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