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AnHomayus. CoxpaHeHUE U NoJJep:KaHie IKOHOMUYECKON 6e30MacHOCTH sIBJsETCs BakHeM el 3aa4eit
awboro rocygapctBa. OcobeHHO 3TO aKTyaJbHO [Jis COBPEMEHHOM POCCUMCKONM 3KOHOMHUKH, KOTOpas
B HaCTOsilllee BpeMsl NpeTepleBaeT 3HAUUTeNbHY0 TpaHchopManuio. Poccuiickas Pefepanus KOHLEHTPU-
pyeT CUJIbl Ha YKpeIlJIeHUU CBOEro 3KOHOMUYECKOr'0 CyBepeHUTeTa W YBeJUYeHUHU IPUBJEKaTeJbHOCTU
CTpaHBbl AJ11 MHOCTPaHHOT0 6U3Heca. BBy 3TOro 60Jibllioe BHUMaHUe ObLJIO0 yAeAeHO Pa3BUTHIO Clieljiajlb-
HbIX aJIMUHUCTPATUBHbIX PAallOHOB, YTOObI BEPHYTb B POCCUHCKYI0 IOPUCAUKLUIO KalUTaj, YTeKalliun
B MHOCTpPaHHbIe OQLIOPHI, a TaKXKe CO3/4aTh GJIATONPHUATHYIO CpeJly BO3BpALlEHHUS U MepeperucTparuu
KBa3UPOCCUMCKMX KOMIAHUH. B cTaTbe NpoBesieH aHa/IM3 pe3yJIbTaTOB peasM3alii TPeH/a Ha peJJOMULIU-
JISILUI0 POCCUMCKUX KOMIIAHUH, a TaKKe JlaHa olleHKa 3$deKTUBHOCTHU NIPOBeIeHHON NepeperucTpanydu Ha
npuMepe X035UCTBYIOLIEro Cy6beKTa.
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Abstract. Preserving and maintaining economic security is the most important task of any state. This is espe-

cially true for the modern Russian economy, which is currently undergoing significant transformation.
The Russian Federation is concentrating its efforts on strengthening its economic sovereignty and increasing
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the country's attractiveness for foreign business. In view of this, much attention was paid to the development
of special administrative regions in order to return capital flowing to foreign offshore companies to Russian
jurisdiction, as well as to create a favorable environment for the return and re-registration of quasi-Russian
companies. The article analyzes the results of the implementation of the trend towards redomiciliation of Rus-
sian companies, and also provides an assessment of the effectiveness of the re-registration carried out using
the example of a business entity.
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B coBpeMeHHOM MUpe, IZie rJ106aau3alns 3JKOHOMUKU UrpaeT KJYEBYIO POJib, KOMIIAHUU CTpe-
MSATCSA K MAaKCUMaJIbHOM 3alllUTe CBOMX UHTEPECOB U MUHHUMH3AIUKU PUCKOB. B CBSI3U € 3TUM NpHOOGPEN U3-
BECTHOCTb TEPMUH «PeJOMULIMJIALMA», 0003HAYAIOIIM I NPOoIecC epeHoca IPUUIeCcKOTOo aipeca U3 OJHOU
IOPUCAUKLINY B IPYTYI0, IpKUM IPUMEPOM KOTOPOTO SIBJSIETCS Mepee3]; MHOTUX KPYNHbIX POCCUIACKUX KOM-
naHuil. He MeHee 4acTo BCTpevyawUMMCs TEPMHUHOM B 3TOM Mpo6JIeMAaTUKU SIBJISIETCS MIOHSATHE KKBAa3HUPOC-
CUHCKUX» KOMITAaHUH, KOTOPBbIA 0603HaYaeT OpraHu3alUH, OCYIIeCTBISIONMe CBOI0 OCHOBHYIO 3KOHOMUYe-
CKYI0 JesiTeJIbHOCTb Ha TeppuTopuu Poccuu, HO IOpUAUYECKU 3aperuCTPUpPOBAaHHbIE B JPYTUX CTpaHax.
B oTBeT Ha BBejleHUe CaHKL UM NPOTUB PoccMM Takue KOMIAHUU PELIMIA U3MEHUTb CBOK IOPUAUYECKYIO
perucrpanuio, nepeijs U3 3apy6exXHbIX IOPUCAUKLUN B POCCUUCKHeE cHelhalbHble aJMUHUCTPATUBHbIE
paiionnl (CAP), koTopble NpeACcTaB/ISAIOT CO60M TeppUTOPUIO, IJle KOMIAHUAM, NPOIIeAIINM IPOLecC peso-
MULWISALLUY, IPeJOCTaBJSAeTCS 0COObIM HAaJIOTOBBIM peXUM, Kak B 0QLIOPHBIX 30HAX, IPU 3TOM He SBJAACH
er0. B HacTosee Bpems B Poccuu pexxum CAP BBeJileH Ha JBYX oCTpoBax — Pycckuil ([Ipumopckuii Kpaii)
u OxTa6pbckuii (KanmuuHrpagckas o6sacts) [1].

B yc/10BUSIX YCHUJIEHHUS CAHKLMH CO CTOPOHBI 3aaJ{HbIX CTPAH U JIMOepan3anuy 3aKOHO1aTeIbCTBA,
poccuiicKas WPUCAUKIIUS CTAHOBUTCS BCe 60Jiee MPUBJIEKATENbHOH A1 peJOMUIIUISA LMY KoMITaHui. TpeHy,
Ha NepeBoJ KBa3upoccuickoro 6usHeca B CAP Poccuu M BO3BpaT pOCCHHCKUM rpakiaHaM KOHTPOJISI HaJ,
KOMITAaHUSIMH, CTAHOBUTCS BCe 60Jiee 3aMETHBIM M3-3a HECKOJIbKUX KJII0YeBbIX GAaKTOPOB. Bo-nepBhIX, yKe-
CTOYEHME CAaHKLMU CO CTOPOHBI 3aMaiHbIX 3aKPbLJIM KBa3UPOCCUUCKUM KOMIIAHUSIM JIOCTYI K UHOCTPaHHbIM
WHBECTUIMSM U BBIHYAWJIM UX UCKATh HOBBIE CIIOCOOBI 06X0/1a OrpaHUYeHUN U COXpaHEHUsI CBOEH esiTelb-
HoCTH [2].

Bo-BTOpbIX, 1ubepasn3alys 3akoHoJaTebcTBa B Poccuu coszaeT 6osiee 6/1aronpusiTHbIE YCA0BUS
J1s1 6u3Heca U UHBeCTULMH. Tak Kak rocyfapCTBO 3aMHTEPECOBAaHO B IepeperucTpanydu KOMIaHUH, TO
B 2022-2023 rr. aKTUBHO paboTaJio Ha/J, yIpollleHUeM Mpoliecca JIOKaJu3aluu poccCuiickoro 6usHeca. Kpu-
Tepuu AJIs1 NpefoCTaBJeHUsI BO3MOXKHOCTH PeJOMULMIALNN B PP MHOCTpaHHBIM HOPUJUYECKUM JULAM
ObLJIM pacliMPEHbl, CPOKU PETUCTPALIMK YMEHbIIEHDI, a FOCHOILIMHA cOKpalleHa. TakyKe CHU3UJIOCh KOJIYe-
CTBO JIOKYMEHTOB, HE00X0UMBIX JIJIsl pacCMaTPUBaeMOT0 IIPOoLecca, U YyBeJUYeHbI IepeXo/iHble CPOKH, B Te-
YyeHHe KOTOPbIX K KOMIIAHUSIM MOTYT MPUMEHSIThCS MOJIOXKEHUsI HHOCTPaHHOTO npaBa. Kpome Toro, 66114
YTOYHEHBI YCI0BUS U paCLIMPEH MepevyeHb HaJIOTOBBIX JILIOT /11 KOMIIaHUH, nepee3xawiux B Poccuro [3].
Ceilyac MHOCTPaHHBIM IOPUJUYECKUM JIMIAM pa3peLIeH0 ObITh YYpeAUTENIMU MEeX/yHAapOHbIX KOMIAHUU
Ha TeppuTopuu CAP, ecid OHU epeBeAyT Ty/Aa aKTUBbI Ha cyMMYy He MeHee 800 MUJIJIMOHOB py6Jel (M. 6,
1. 3, cT. 2 ®3 Ne290)1. 3To no3BoJisieT U30€XKaTh CJA0KHON U JJINTEJTbHON NPOIelypbl PeIOMUIAIAIIUY, YTO
CTUMYJIMPYET NpeAIpUHUMATENbCKYI0O aKTUBHOCTD U JieJlaeT POCCUMCKYIO IOPUCAUKLIUIO GoJiee MpUBJIeKa-
TeJIbHOH [4].

3a2022-2023 rosa KoIMYeCTBO NPUMEPOB, UIJIIOCTPUPYIOUIUX PEJOMULIUIALIMI0 KBA3UPOCCUNCKUX
KOMIIaHUM, CUJIBHO BO3POCJIO, O YEM CBUZETENbCTBYET MOJIOKUTE/NbHAs JUHAMHUKA KOJIMYeCTBa KOMIAHUH,
3apervuctpupoBaHHbIx B CAP Ha ocTpoBe OKTAGPbCcKUM B KasnHUHTpaAcKo obsacTH (puc. 1).

1 ®epepanbubiii 3akoH oT 03.08.2018 Ne 290-d3 (pea. ot 25.12.2023) "0 MeXAyHAPOAHBIX KOMIIAHUAX U MEXAY-
HapoAHBIX GoHIAX".
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Puc. 1. lunamuka Koauvecmaa y4acmHuKos, 8KA1a0WUXCsl
8 peecmp cneyuanbHo20 AOMUHUCMPAMuU8HO20 patioHa Ha meppumopuu o. Okmsa6pbcKuli no Keapmanam

Fig. 1. Dynamics of the number of participants included in the register of the special administrative region
in the territory of the island of Oktyabrsky by quarters

HcmouHuk: cocmasseHo asmopamu Ha OCHOo8e 3/1eKMPOHHO20 pecypcal

OfHako BBUAY TOTO, YTO peecTp Y4YaCTHHUKOB, 3aperuCTPUPOBAHHBIX B CIELUAJIbHOM aJMUHHUCTpPA-
TUBHOM paliOHe Ha TeppUTOpHUH 0. Pyccknii B [IpUMOpCKOM Kpae He HaXOAUTCA B OTKPBITOM JIOCTYIIE aBTOPEI
He MOIyT IpOJAEMOHCTPHUPOBATh AHAJOTUYHYIO CTAaTUCTHUKY IO KOJWYECTBY y4aCTHHUKOB gaHHoro CAP.
TeMm He MeHee 1o gaHHbIM CMU 1 Kopniopauuu passutus JlanbHero Boctoka U ApKTUKH, KOTOpas ABJAETCH
ynpasJssoleil komnanueir CAP Ha TeppuTopuu o. Pycckuii, KOJIM4eCTBO KOMIIAHUM, 3aperucCTPUPOBaHHBIX
B JJAaHHOHM I0PUCAUKLHY, COCTAaBUJIO 67 4JE€HOB U UHTepeC K pPeJOMULIUIALMMU Ha 0. Pycckuil npojo/nxaeT
pacTuz.

YBesinyeHHe YyrcJa KOMIIaHUH, KOTOpble perucTpupyroTcs B CAP, MoKeT GbITh pacCCMOTPEHO KaK I0-
KasaTeJb TOI0, YTO PeJOMULIMIALNA ABJSETCSA PUBJIeKAaTeJbHON U BBITOJHON A/11 MHOTHX KOMIIAHUH. ITO
CTpaTernyeckoe pellleHHe, HalpaBJeHHOe Ha y/1y4dllleHHe KOHKYPeHTOCIO0COOGHOCTH KOMITAaHUH, IUBepCUU-
KallMo 6M3Heca M obecreyeHHe 3KOHOMHUYECKOH 6e3omacHOCTH. TakuM 06pa3oM, pocT yMcJa KOMIAHUH,
nepepeructpupoBaBlnxcs B CAP, MoxkeT 6bITb pacCCMOTpEH KakK N0Ka3aTe b YCIEeIHOCTH U NpUBJeKaTe/b-
HOCTH JJaHHOI'0 MeXaHHW3Ma /114 IpeJIpMHUMaTe /el ¥ UHBeCTOpoB [5].

Ha ceropgHAIIHUY JjeHb, KpyITHEeHITMMHU pe3uzieHTaMu CAP ABIA0TCA B 0OCHOBHOM JloUepHHUE UJIU XO0J1-
JIMHTOBble CTPYKTYpPbl MeXAYHapoAHbIX Koprnopaluuil. B Ta6s. 1 npuBeseHbl NpUMepbl KBa3UPOCCUUCKUX
KOMIIaHWH, KOTOPbIE YCIELIHO 3aBePIIN/IM MpoLecc peAoMULUAALU. Cpeild HUX KaK KpYNHble KOMIIAHUH,
KOTOpBIe paHee BeJId CBOI0 eATeJbHOCTb B POCCUMCKOM U MeX/[yHapO4HOM NIPOCTPAHCTBe, HO UMeJIH pocC-
CUMCKUX KOHEUHbIX 6beHedUIIMApOB, TaK U Jj0YepHUe OpraHu3aly KpyNHeHIIUX POCCUHCKHX OpTaHM3aLui,
ABJIAIOIMAXCA SKOHOMHUY€ECKH 3HAYMMbIMH [1JIs1 Halllell CTpaHbl.

1 OdunuanbHbId callT ClienaJbHOrO0 aIMUHUCTPATUBHOTO palioHa «OcTpoB OKTAOPBHCKUI» [IJIEKTPOHHBIN pe-
cypc]. - Pexxum poctyna: https://www.russiasar.com/krko (zarta o6pamenus: 25.03.2024).

2 Yyactuukamu CAP Ha ocTpoBe Pycckuii B [Ipumopbe ctanu 67 komnanuil // UHdopmanmonHoe arentcrBo TACC
[3n1iexTpoHHBIM pecypc]. - Pexxum foctyna: https://tass.ru/ekonomika/19808817 (gata o6pamenus: 25.03.2024).
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Ta6suua 1 - [IpuMepbl KBa3UPOCCUNCKUX KOMIIAHUM, KOTOPbIE 3aBepPIIX/IM PeJoMULUIALUI0

Table 1 - Examples of quasi-Russian companies that have completed the reduction

[0p. Mo Ha3BaHue nocie IIpeabiaymasn I0pucagukuus Tox
peAOMHLUIALUN IOPUCAMKIUSA peAOMHUIUISALUA
VK Company MKITIAO «BK» BpuTaHckue | 0. OKTAOGPbCKUM 2023
Limited Bupruackue | (KaauHuHrpajckas 06J1acTb)
OCTpOBa

United Medical MKITAO IOMT Kunp 0. OKTAOGPbCKUI 2024
Group (KannHuHrpaackas 06J1acTh)
Finvision Holdings | MKOOO «®uHBMXH Kunp 0. Pycckuit 2018
Limited XOJIJTUHTCY» (IIpumopckui Kpai)
Rosingaz Limited MKOOOQO «PocuHras» Kunp 0. OKTAGpbCKUi 2022

JouepHsas komnaHus [1AO «['aznpom» (KanuHunrpagckas o6s1actb)
Colmati Trading MKOOO «KosimaTu» Kunp 0. Pycckuii 2021
Limited (ITpumopckuii kpai)

JouepHss komnanus [1AO «HK «PocHedTb»

HcmouHuk: cocmassieHo asmopamu

Bo MHOTUX c/lydasix peJOMULUJISALMIO OCYILLIeCTBJISIET He cCaMa KOMIIaHHUs, OCYLeCTBJISIOLAs CBOIO Jie-
ATeJbHOCTb B Poccuiickoit @efepanuy, a opraHu3anus, Bjaajeronias eé akiusIMU U J0JIIMU B KanuTasae. ITo
M03BOJISIET UM ONITUMHU3UPOBATH CBOIO CTPYKTYPY M MPOU3BECTH BBIILJIATY AUBUEH/IOB, Ollepaliuy 0 KOTO-
pOM GBI He JO0CTYIHBI BBU/Y 3aNaZHbIX caHKIUH. Ta6J1. 2 npesAcTaB/sieT c060i 0630p HEKOTOPBIX MpUMe-
POB PeJOMULIMJISILIMK OpraHU3aIMi, BJAaJeI0UIUX A0JISIMU B KallUTaJ/le pOCCUHACKHUX KOMITaHU M.

Ta6auna 2 - [IpuMepbl peAOMULWISLUYA OPraHU3aL M,
KOTOpbIE B30T aKIUAMHA POCCUMCKUX KOMIIAHUHA

Table 2 - Examples of redirection of organizations that own shares of Russian companies

IOpugnyeckoe Bnajenen akuuii IIpeabiaymas IOpucaguknus Tox
JIMILL0 OPUCAUKIUSA peAoOMHIUWISIUMA
[TAO «®ocarpo» MKOOO «Aznopa6esia» [liBefinapus | o. OkTsA6pbckuil (KasnHuH- 2022
MKOOO «XnoaBur rpajckasi 06J1acTb)
JHTepnpaiizec»
AO «Tunbkodpd MKIIAO Kunp 0. Pycckuii 2024
BaHk» «TKC XonguHr» (IMpuMopcKut Kpaii)
AO «Tunbkodd
CtpaxoBaHue»
[TAO «I'MK "Hopunb- | MKOOO «HMHTeppoc Kumnp 0. Pycckuii 2021
CKUI HUKeJIb"» KanuTtasn» (IIpuMOpCKU Kpaii)
000 «XapxaHTep» MKAO «X3gxaHTep» Cedwenbckue | o. OkTa6pbckuil (KaguHuH- 2023
OCTpOBa rpajickasi 06J1acTh)

HcmouHuk: cocmasieHo asmopamu

[IpoBefieM KpaTKy1o OLIEHKY JJAHHOTO MpolLiecca Ha NPpUMepe OHON U3 KBa3UPOCCUMCKUX KOMIIAHUH,
KOTOpbIe COBEPIIM/IM paHee Nepeperucrpanuioo. B kayectse npruMepa 6nl1a B3aTa MKIIAO «BK» (panee BK
Komnanu Jlumuren), kotopass B 2023 roay pefoMULMIMpOBaach ¢ bpuTtaHckux BHpruHckUxX ocTpoBOB
B CAP Ha o. OxTabpbckuil (KasvHuHrpagckas o06J1acTh). beliu paccunTaHbl KaoueBble GUHAHCOBBIE NIOKA-
3aTeJid KOMIIaHMH, OTPaKalolliie 0CHOBHbIE aCIIeKThI eé [ieATeJbHOCTH (Tab1. 3).

B coOTBeTCTBUU € pacCUYUTAHHBIMU 3HAaYEHUSMHU Mbl BUAUM, YTO HAJIOTOBAsA HarpyskKa 110 HaJoTy Ha
NpuObIIL KOMIIAHUMY CHU3UJIACh N10CJIe poliecca peJOMULIMIISALMY, YTO O3HaYaeT yMeHbllleHHe CTelleHH OT-
BJIeYEHHUS CPeJICTB Ha yIJIaTy HaJIOTOBBIX IJ1aTeXel. Y KoMIaHWU 6blJ1a HU3Kasi HaJIOToBas Harpyska, Ho OHa
ellé 6oJibllle yMeHbLIMIACh 6jarofaps mpoleccy peJoMULUAALMH, YTO NO3BOJIMIN COXPAHUTDh 6OJIbILYIO
4acTb J0X0/la U MHBECTUPOBATh €ro B pa3BUTHeE GM3Heca WM JUYHbIe [jeJ 61M3Heca. ITO MOBbILIAeT GpUHAH-
coBYy10 3¢ PeKTUBHOCTb KOMIIAHUU U KOHKYPEHTOCIOCOGHOCTD Ha PbIHKE.
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Ta6auna 3 - 3HauyeHus: puHAHCOBBIX MoKa3aTeseid MKIIAO «BK»
(panee BK Komnanu Jlumuren)

Table 3 - Values of financial indicators of ICAO «VK» (formerly VC Company Limited)

IlokasaTtesb 2022 2023 Temn npupocra
Boipyuka (MJIH py6.) 97770 132770 35,80%
Pacxo/ipl o Hajory Ha NPUGBLIb (MJIH Pyo6.) 3149 83 -97,36%
HasioroBasi Harpy3ka 1o Hajiory Ha NpH6blib 3,22 0,06 -98,06%
KoaddunmeHT aBTOHOMUU 0,47 0,34 -26,32%
KoadduumenT GrHaHCOBOM 3aBHUCUMOCTHU 0,14 0,35 152,44%
KoadounueHT Tekyuied JMKBUAHOCTU 0,86 1,03 19,47%
KoadduiimeHT 6bICTPON JUKBUAHOCTH 0,49 0,95 94,98%
KoaddunueHT abCcoOTHON JINKBUAHOCTU 0,34 0,42 23,09%

HcmouHuk: cocmasaeHo asmopamu Ha OCHOo8e 3/1eKIMPOHHbIX pecypcoe1

AHasn3s nokasaTesield GMHAHCOBOH YCTOWYMBOCTH IPOJIEMOHCTPHUPOBAJ YTO B Li€JIOM, PACCYUTAHHbIE
3Ha4yeHHUs, He IeMOHCTPUPYIOT KOKOH-1160 onacHocTH A1 MKIIAO «BK», 61arojaps 4eMy MOXHO cZie/1aTh
BbIBO/J] 06 eé prHAHCOBOU ycTOMUYMBOCTU. 3HaUeHHE BceX K03PPUIIMEeHTOB JUKBUJHOCTH (TeKyLIeH, GbICT-
poii 1 abCOJIIOTHOM) BBIPOC/IO MOC/IE PELOMULMIIALMH, YTO OTPAXKaeT yJIydlleHHe CTIOCOOHOCTH OpraHM3a-
I Y [IOTACUTh CBOM TEKYILIMe 06513aTe/IbCTBA 3a CYeT JOCTYIHBIX ¥ HUX JINKBU/IHBIX aKTHUBOB [6].

[ToMUMO CpaBHUTENILHOTO aHa/IM3a KJII0U€eBBIX [TOKa3aTesell KOMIIaHUH, CYIeCTBYIOT U Jipyrue dak-
TOpBI, OTpaxkarolire 3G PeKTUBHOCTD JaHHOTO npouecca. B 2023 roay /iro6ble HOBOCTU O PeOMHUIUISLUA
POCCUMCKUX KOMITAHUH CTAaHOBUJINCH MOIHBIM CPELHECPOYHBIM APAalBEPOM /1JIsl POCTA UX KOTUPOBOK U CIIO-
COGCTBOBaJ/IM MMO3UTUBHOM NepeorieHKe aKIUH, YTO 00y CIaBIUBaIOCh 6y AyLeld BO3MOKHOCTBIO KOMIIAaHUH
BO30GHOBUTD BBINJIATY AUBH/IEH/I0B POCCUHCKUM aKLMOHepaM. TakKe, Ha JOJIOCPOYHOM FOPU30HTE peJio-
MULWJIALUA TO3UTHBHA JJ1s1 PPIHOYHOH OLLeHKU aKLMH, BBU/LY CHHKEHHS CAHKIIMOHHBIX PUCKOB.

TakuMm 06pasoM, pacCMOTpeHHbIE IPUMEpPHI, HWTIOCTPUPYIOIKE Nepee3]] 3apyOeKHbIX KOMIIaHUH
B Poccuio, ABISIIOTCSA BaXKHBIM [T0Ka3aTe/IeM IPUBJIEKATENIbHOCTH CTPAHBI /IJ1s1 UTHBECTOPOB U GM3HECMEHOB,
0COGEeHHO B NpH3Me 00611ero TpeH/ja KOHTPCAaHKIIMOHHOTO 3aKOHO/aTe/IbCTBA Ha «JIOKAJIHU3aLUI0» POCCHIM-
CKOro GH3Heca U CTHMYJIMPOBAaHHEM K YIPaBJIEHHIO POCCUHCKUMM aKTUBaMu U3 Poccun. PegoMunuiasanus
KBa3WpPOCCUUCKUX KOMIIAaHUHU CTajla BXKHbIM (EHOMEHOM B Halllell 3KOHOMUKE, U ee NPHUMepPbl OTPAXKAIOT
C/I0)KHble 3KOHOMHUYECKHe, HAJIOTOBBIE U CTpaTernyecKre CO0OpaKeHUs, KOTOpble KOMIAHUU YYUTBIBAIOT
IpY NIPUHATHHU PeLIeHUH 0 CBOeH KOPIOPaTUBHOM CTPYKTYpe U yIIpaBJIeHUH.
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